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PART 1. FI NANCI AL | NFORVATI ON

Rof i n- Si nar Technol ogi es | nc.

and Subsidi ari es

Condensed Consol i dat ed Bal ance Sheets

(dollars in thousands)

ASSETS
Current Assets
Cash and cash equival ents
Accounts receivable, trade, net
I nventories (Note 3)
Deferred i ncome tax assets - current
O her current assets and prepaid expenses

Total current assets

Property and equi pnent, net

CGoodwi | |, net

Def erred i ncone tax assets - noncurrent
O her assets

Tot al assets

LI ABI LI TI ES AND STOCKHOLDERS' EQUI TY
Current Liabilities:
Line of credit and short term borrow ngs
Account s payabl e, trade
Accounts payable to related party
I ncone tax payabl e
Accrued liabilities

Total current liabilities
Long-t erm debt
Pensi on obli gations
Mnority interests
O her long-termliabilities

Total liabilities

<PAGE>

March 31,
2002

(Unaudi t ed)

$ 14,922
51, 951
68, 528

5, 432
4,728

Sept ember 30,

2001
(Audi t ed)

$ 27,528
12, 325
6, 349
5, 133
31, 353



St ockhol ders' equity

Preferred stock, 5,000,000 shares authorized,
none issued or outstanding

Common stock, $0.01 par val ue, 50, 000, 000 shares
aut horized, 11,550,300 (11,546,500 at
Sept ember 30, 2001) issued and out standi ng

Addi ti onal paid-in-capita

Ret ai ned ear ni ngs

Accunul at ed ot her conprehensive | oss

Total stockhol ders' equity

Total liabilities and stockhol ders' equity

0 0

115 115

76, 140 76, 123
35, 738 34, 360

( 14, 117) ( 11, 547)
97, 876 99, 051

$ 215, 467 $ 224, 750

See acconpanyi ng notes to condensed consolidated financial statenents
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Rof i n-Si nar Technol ogi es Inc. and Subsidiaries
Condensed Consol idated Statenents of Operations (Unaudited)
Peri ods Ended March 31, 2002 and 2001

(dollars in thousands, except per share anounts)

Three NMont hs
Ended March 31,

Si x Mont hs
Ended March 31,

2002 2001 2002 2001
Net sal es $ 53,430 $ 58,255 $ 102,169 $ 112,076
Cost of goods sold 33, 297 35, 221 64, 229 68, 037
G oss profit 20, 133 23,034 37,940 44,039
Sel ling, general, and
adnmi ni strative expenses 11, 433 10, 296 22,063 19,774
Research and devel opnent expenses 3,086 3,966 6, 236 7,685
Goodwi I | anmortization 896 911 1, 817 1, 801
I ncone from operations 4,718 7,861 7,824 14,779
O her expense (incone):
I nterest expense (incone), net 937 1, 076 1, 946 1,721
M nority interest 222 328 543 529
O her expenses (i ncone) 311 39 167 (244)
I ncone before income taxes 3,248 6, 418 5, 168 12,773
I ncone tax expense 2,147 3,327 3,790 6, 649
Net incone $ 1,101 $ 3,091 $ 1,378 $ 6,124
Net inconme per comon
share (Note 4):
Basi c $ 0.10 $ 0.27 $ 0.12 $ 0.53
Di | ut ed $ 0.10 $ 0.27 $ 0.12 $ 0.53
Wei ght ed average shares
used in conputing net
i ncome per share (Note 4):
Basi c 11, 550, 300 11,542,700 11,550,300 11,542,700
Di | uted 11, 623,115 11,578,096 11,593,004 11,576, 287

See acconpanyi ng notes to condensed consolidated financia
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Rof i n- Si nar Technol ogi es I nc.
Condensed Consol idated Statements O Stockhol ders

and Subsi di ari es

Conpr ehensi ve I ncome (Unaudited)
Si x mont hs ended March 31, 2002 and 2001
(dollars in thousands)

<TABLE>
Conmon
St ock
Par Val ue
<S> <C
BALANCES at Septenmber 30, 2001 $ 115
Conpr ehensi ve i ncone:
Foreign currency translation adjustnment --
Change in fair value of cash flow hedges
net of taxes - -
Net i ncone - -
Total conprehensive incone
Comon stock issued - -
BALANCES at March 31, 2002 $ 115
BALANCES at Septenmber 30, 2000 $ 115
Conpr ehensi ve i ncone:
Foreign currency translation adjustnent --
Change in fair value of cash flow hedges
net of taxes - -
Net i ncone - -
Total conprehensive incone
Comon stock issued - -
BALANCES at March 31, 2001 $ 115
</ TABLE>

See acconpanyi ng notes to condensed consolidated financia

$

Equity and
Addi tiona

Pai d-in Ret ai ned
Capi t al Ear ni ngs

<C <C
76, 123 $ 34, 360
-- 1, 378
17 --
$ 76, 140 $ 35,738
76, 049 $ 27, 145
-- 6, 124
11 --
$ 76, 060 $ 33, 269

statenents

Accunul at ed

O her Tot al
Conpr ehensi ve St ockhol ders
I nconme( | oss) Equity
<C <C
$( 11, 547) $ 99,051
( 2,901) ( 2,901)
331 331
-- 1, 378
( 1,192)
-- 17
$(  14,117) $ 97,876
$( 12,590) $ 90,719
( 488) ( 488)
( 1,119) ( 1,119)
-- 6, 124
4,517
-- 11
$( 14, 197) $ 95,247



Rof i n- Si nar Technol ogi es Inc. and Subsidiaries
Condensed Consol idated Statenents of Cash Fl ows (Unaudited)
Si x Mont hs Ended March 31, 2002 and 2001
(dollars in thousands)

Si x Mont hs
Ended March 31,

CASH FLOWAS FROM OPERATI NG ACTI VI TI ES
Net incone $ 1,378 $ 6,124
Adj ustments to reconcile net income to net
cash provided by operating activities:

Changes in operating assets and liabilities 1, 225 ( 4,787)
Ot her adj ustnents 3,776 4,190
Net cash provided by operating activities 6, 379 5,527

CASH FLOWNS FROM | NVESTI NG ACTI VI TI ES

Proceeds fromthe sale of property and equi pnent 76 22
Additions to property and equi pnent ( 2,107) ( 2,196)
Acqui si tion of business, net of cash acquired -- ( 2,565)
Cash proceeds fromsal e of medical |aser business 938 --

Net cash used in investing activities ( 1, 093) ( 4,739)

CASH FLONS FROM FI NANCI NG ACTI VI TI ES

Borrowi ngs from banks 5,503 52, 889
Repaynent to banks ( 2,180) ( 53,518)
Net repaynments on |ine of credit ( 6, 699) ( 1,995
Q her 6 ( 42)

Net cash used in financing activities ( 3,370) ( 2,666)

Ef fect of foreign currency translation on cash

and cash equival ents ( 481) ( 411)
Net increase (decrease) in cash and cash equival ents ----i:;éé- -i--é:ééé;
Cash and cash equival ents at begi nning of period 13, 487 28,973
Cash and cash equival ents at end of period -é-ih:ééé- -é-éé:éé;-

See acconpanyi ng notes to condensed consolidated financial statenents
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Rof i n- Si nar Technol ogi es Inc. and Subsidiaries
Not es to Condensed Consolidated Financial Statenents (Unaudited)
(dollars in thousands)

1. Sunmary of Accounting Policies

The acconpanyi ng consol i dated condensed financi al statements have been
prepared in conformity with accounting principles generally accepted in the
United States of Anerica, consistent with those reflected in the Conpany's
annual report to stockholders for the year ended Septenber 30, 2001. Al

adj ustments necessary for a fair presentati on have been nade which conprise
only normal recurring adjustnents; however, interimresults of operations are
not necessarily indicative of results to be expected for the year. Septenber
30, 2001 bal ances are derived fromaudited financial statenents; however,

i nterimperiod anounts have not been audited.

2. Di spositions

On Cctober 5, 2001, the Conpany sold the assets of its nedical |aser business
resulting in a gain of $0.7 mllion. As part of the proceeds fromthe sale,

t he Conpany recei ved marketable equity securities which have been classified
as trading securities, under "other current assets and prepai d expenses" in

t he acconpanyi ng bal ance sheet, as the Conpany intends to sell these
securities in the near term During the six nonths ended March 31, 2002, the
Conmpany recorded an unrealized gain of $0.4 mllion related to such
securities.

3. I nventori es:
Inventories are stated at the | ower of cost or market, after provisions for
excess and obsol ete inventory salable at prices below cost. Costs are

determ ned using the first in, first out and wei ghted average cost nethods
and are sumuarized as foll ows:

March 31, Sept enber 30

2002 2001
Raw material s and supplies $ 18,816 $ 18,430
Work in progress 20, 299 19, 975
Service parts 13,993 14, 986
Fi ni shed goods 9,570 7,612
Denonstration i nventory 5, 850 9, 325
Total inventories, net $ 68,528 $ 70,328
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4. Net Incone Per Commmon Share

Basi ¢ earnings per conmmon share is computed by dividing net income by the

wei ght ed average nunber of conmon shares outstanding during the period.

Di |l uted earnings per comon share reflects the potential dilution from common
stock equival ents (stock options). The calculation of the weighted average
nunber of common shares outstanding for each period is as follows:

Three Mont hs Ended Si x Mont hs Ended
March 31, March 31
2002 2001 2002 2001

Wei ght ed average nunber of

shares for BASIC net incone

per comon share 11, 550,300 11,542,700 11,550,300 11,542,700
Potential additional shares

due to outstanding dilutive

stock options 72,815 35, 396 42,704 33, 587
Wei ght ed average nunber of

shares for DI LUTED net

i ncomre per conmon share 11,623,115 11,578,096 11,593,004 11,576, 287

Excl uded fromthe cal culation of diluted EPS for the three nonths ended March
31, 2002, and March 31, 2001, were 424,000 and 655, 800 outstandi ng stock
options, respectively. These could potentially dilute future EPS

cal cul ati ons but were not included in the current period because their effect
was antidil utive.
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MANAGEMENT' S DI SCUSSI ON AND ANALYSI S OF
FI NANCI AL CONDI TI ON AND RESULTS OF OPERATI ONS

Cautionary Note Regardi ng Forward-Looki ng Statenents

Certain statenments in this Quarterly Report on Form 10-Q constitute forward-
| ooki ng statenents within the meaning of the Private Securities Litigation
Ref orm Act of 1995 (the "Reform Act"). Forward-1ooking statements include
all statenents that do not relate solely to historical or current facts, and
can be identified by the use of words such as "may", "believe", "wll",
"expect", "project”, "anticipate", "estimate", "plan" or "continue". These
forward | ooki ng statements are based on the current plans and expectations of
our managenent and are subject to a nunber of uncertainties and risks that
could significantly affect our current plans and expectations, as well as
future results of operations and financial condition. In making these
forward-1ooking statements, we claimthe protection of the safe-harbor for
forward-1ooking statements contained in the Reform Act. W do not assune any
obligation to update these forward-1ooking statements to reflect actua
results, changes in assunptions, or changes in other factors affecting such
forward-1 ooki ng statenents.

Overvi ew

Rof i n- Si nar Technol ogies, Inc. (herein also referred to as "Rofin-Sinar", or
t he " Conpany" or "we", "us" or "our") is a leader in the design, devel opnent,
engi neeri ng, manufacture and marketing of |aser-based products used for
cutting, welding and marking a wi de range of materials.

During the second quarter of fiscal years 2002 and 2001, respectively, we
realized approxi mately 58% and 44% of revenues fromthe sale and servicing of
| aser products for macro applications and approxi mately 42% and 56% from t he
sal e and servicing of laser products for marking and m cro-machini ng
applications.

Managenent believes that the Conpany’s nacro business will continue at the
current level in the nonths to cone and is optimistic concerning the growth
potential of our mcro business. The Company’s marking business will remain
af fected by the weak sem conductor and el ectronics market in the near-term

Thr ough our gl obal nmanufacturing, distribution and service network, we are
provi di ng a conprehensive range of |aser sources and | aser based system
solutions to three principal target markets: the machine tool, automotive and
sem conductor/el ectronics industries. W sell our products directly to end-
users, to original equipment manufacturers ("OEMs") (principally in the
machi ne tool industry) that integrate Rofin-Sinar's |aser sources wth other
system conponents, and to distributors. Many of our custoners are anong the
| argest global participants in their respective industries.
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On February 28, 2001, the Conpany acquired 80% of the share capital of Z-
Laser S. A through its wholly owned subsidi ary Rofin-Baasel Espana, S. A,
Barcel ona, Spain for $3.3 million in cash. As of June 2001, Z-Laser S.A was
nerged i nto Rofin-Baasel Espana S.L.. As a result of this merger, the

m nority sharehol der owns 17% of the total stock of the new Spanish
subsi di ary.

On June 22, 2001, the shares of common stock of Rofin-Sinar Technol ogi es,

Inc. were adnmitted to the regul ated market (Geregelter Markt) with trading on
the Neuer Markt of the Frankfurt Stock Exchange in Gernany.

At March 31, 2002, Rofin had 1,167 enployees conpared to 1,111 enpl oyees at
March 31, 2001

Resul ts of Qperations
For the periods indicated, the followi ng table sets forth the percentage of

net sales represented by the respective line itenms in the Conpany's
consol i dated statements of operations.

Three Mont hs Si x Mont hs
Ended March 31, Ended March 31
2002 2001 2002 2001

Net sal es 100% 100% 100% 100%
Cost of goods sold 62% 60% 63% 61%
Gross profit 38% 40% 37% 39%
Sel ling, general and

adnmi ni strative expenses 21% 17% 21% 17%
Research and devel opnent expenses 6% 7% 6% 7%
Goodwi I | anortization 2% 2% 2% 2%
I ncome from operations 9% 14% 8% 13%
I ncone before income taxes 6% 11% 5% 11%
Net incone 2% 5% 1% 5%

Net Sales - Net sales of $53.4 million and $102.2 nillion represent
decreases of $4.8 million (8% and $9.9 mllion (9% for the three nonths and
si x nmonths ended March 31, 2002, as conpared to the correspondi ng periods of
fiscal 2001. The decrease resulted froma net sal es decrease of $18.8
mllion, or 20%in Europe/Asia and an increase of $8.9 mllion, or 44% in
the United States, for the corresponding six nonth periods as conpared to
fiscal 2001. The U. S. dollar strengthened agai nst foreign currencies,
primarily agai nst the Japanese Yen, which had an unfavorabl e effect on net
sales of $1.9 million and $1.6 mllion for the three and six nmonth periods
ended March 31, 2002. Net sales of |aser products for macro applications for
the three-month period increased by 22%to $31.0 mllion and for the six-
nmonth period net sales increased by 13%to $57.4 mllion as conpared to the
correspondi ng periods of fiscal 2001. This increase is primarily due to the
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hi gher demand fromthe autonotive and machi ne tool industries. Net sales of
| asers for marking and m cro-nmachi ning applications for the three-nmonth and
si x-nmonth periods ended March 31, 2002 decreased by 32%to $22.4 mllion and
by 27%to $44.8 nmillion as conpared to the corresponding periods in fisca
2001. This decrease can be attributed primarily to the | ow demand fromthe
sem conductor, electronic and smart card industries.

G oss Profit - Qur gross profit of $20.1 million and $37.9 million for the

t hree-nont hs and si x-nmonths ended March 31, 2002, represent decreases of $2.9
mllion (13% and $6.1 million (14% fromthe corresponding periods of fisca
year 2001. As a percentage of sales over the correspondi ng six-nonth period
of fiscal year 2001, gross profit decreased from39%to 37% The | ower
percentage margin was primarily a result of the unfavorable product mx, with
| ower service and spare parts sales and | ower marki ng and mi cro-machi ni ng

| aser sales during the current quarter. In addition, gross profit was
unfavorably affected by $0.5 mllion and $0.7 mllion for the three-nonth and
six-nmonth periods ended March 31, 2002 due to the strengthening of the U S
dol | ar.

Selling, General and Adm nistrative Expenses - Selling, general and

adm ni strative expenses of $11.4 nmillion and $22.1 mllion increased $1.1
mllion (11% and $2.3 million (12% for the three-nmonths and si x-nonths
ended March 31, 2002, conpared to the corresponding periods of fiscal 2001
primarily as a result of investnents in the sales force of the Rofin group; a
full quarter of selling, general and adm nistrative expenses of Z-Laser

whi ch was acquired February 28, 2001; and costs related to the nove of our

Pl ymout h, M chi gan operations to a new facility. SG&A, a significant portion
of which is incurred in foreign currencies, was favorably affected by $0.3
mllion and $0.2 mllion for the three-nonth and six-nonth periods ended
March 31, 2002 due to the strengthening of the U S. dollar

Research and Devel opment - W spent net $3.1 mllion and $6.2 mllion on
research and devel opnent during the three-nonth and si x-nmonth periods of the
current fiscal year. This represents a decrease of 22% and 19% for the
three nonth and six-nmonth periods, over the correspondi ng period of the prior
year. & oss research and devel opnent expenses for the three nonth period
ended March 31, 2002 and 2001 were $3.4 nmillion and $4.3 nmillion
respectively, and were reduced by $0.3 million of governnent grants in both
peri ods. G oss research and devel opnent expenses for the six nonth period
ended March 31, 2002 and 2001 were $6.7 mllion and $8.3 mllion
respectively and were reduced by $0.5 nmillion and $0.6 mllion of governnent
grants in each respective period. R&D, a significant portion of which is
conducted in Europe, and therefore incurred in foreign currencies, was
favorably affected by $0.2 mllion and $0.1 million for the three-nonth and
six-nmonth periods in fiscal 2002, due to the strengthening of the U S
dol I ar.

Goodwi I | anortization — W recorded $0.9 million and $1.8 million during the

t hree-nonth and six-nmonth periods of the current and previous fiscal years as
goodwi | | anmortization
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O her (lncone) Expense — Net other (incone) expense of $1.5 million and $2.7
mllion for the three-nmonth and si x-nonth periods ended March 31, 2002
represents a decrease in income of $0.1 nillion and $0.7 mllion conpared to
the corresponding prior year periods. The main cause of the change in the

si x-nmonth periods was related to $0.2 million higher interest expense and
$1.2 million exchange | osses, offset by $0.7 nmillion incone fromthe sale of
t he nedi cal | aser business.

I ncome Tax Expense - Incone tax expense of $2.1 million and $3.8 mllion for
the three-nonths and six-nmonths ended March 31, 2002 represents effective tax
rates of 66% and 73% conpared to the prior year corresponding effective tax
rates of 52% and 52% This change in effective tax rate is due primarily to
| ower taxabl e incone and hi gher ampbunts of nondeducti bl e goodw ||
anortization, mnority interest, and losses in certain countries where tax
benefits cannot be used as offsets.

Net Inconme - In light of the foregoing factors, we realized a consolidated
net incone of $1.1 mllion and $1.4 mllion for the three and six nonths
ended March 31, 2002, which represents decreases of $2.0 million and $4.7
mllion fromthe correspondi ng prior year periods. For the three-nonths ended
March 31, 2002, both basic and diluted earnings per share equal ed $0.10 based
upon 11.6 mllion comobn shares outstandi ng, as conpared to basic and diluted
earni ngs per share of $0.27 for the sane period in fiscal 2001, based on 11.5
mllion and 11.6 mllion conmmon shares outstanding.

Liquidity and Capital Resources

The Conpany's primary sources of liquidity at March 31, 2002 were cash and
cash equivalents of $14.9 million, an annually renewable $25.0 nillion |ine
of credit with Deutsche Bank AG and several other lines of credit to support
foreign subsidiaries in their local currencies in an aggregate anount of
$25.0 million (translated at the applicabl e exchange rate at March 31, 2002).
At March 31, 2002, borrowi ngs of $12.7 million were outstanding under the
Deut sche Bank facility and $8.7 million under other lines of credit.
Therefore $28.6 nmillion is unused and avail abl e under our lines of credit.

Additionally, the Conpany maintains a credit facility with a German bank
whi ch was used to finance part of the acquisition, and to refinance the
exi sting debt, of Baasel Lasertech. At March 31, 2002, $36.5 nmillion was
out standi ng under this credit facility.

Cash and cash equivalents increased by $1.4 nmillion during the six-nonths
ended March 31, 2002. Approximately $6.4 million in cash and cash
equi val ents were provided by operating activities, prinmarily as the result of
net incone before depreciation and anortization and a decrease in trade

recei vabl es.

Uses of cash frominvesting activities totaled $1.1 nmillion for the six-
nont hs ended March 31, 2002 and related prinmarily to the acquisition of
various additions to property and equi pnent related to expansi on of the

Conmpany's operations ($2.1 mllion) offset by the cash proceeds of the sale
of the nedical |aser business ($0.9 mllion).
- 13 -
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Net cash used in financing activities totaled $3.4 million and was primarily
related to current period repaynents of bank debt.

Managenent believes that the cash flow from operations, along with existing
cash and cash equival ents and availability under our credit facilities and
lines of credit, will provide adequate resources to neet our capita

requi renents and operational needs for the foreseeable future.

Currency Exchange Rate Fluctuations

Al t hough we report our consolidated financial statenents in U S. dollars,
approxi mately 75% of our sales are denominated in other currencies, primarily
the Euro, as well as British pounds, Singapore dollars, and Japanese yen. Net
sal es and costs and related assets and liabilities are generally denoni nated
in the functional currencies of the operations, thereby serving to reduce our
exposure to exchange gains and | osses.

Exchange differences upon translation fromeach operation's functiona
currency to U. S. dollars are accunul ated as a separate conponent of equity.
The currency translation adjustnment conponent of stockholders' equity had the
ef fect of decreasing total equity by $13.5 mllion at March 31, 2002 as
conpared to $10.6 mllion at Septenber 30, 2001

The fluctuation of the Euro and the other rel evant functional currencies
against the U S. dollar has had the effect of increasing and decreasing (as
applicable) reported net sales as well as cost of goods sold and gross nmargin
and selling, general and adm nistrative expenses, denom nated in such foreign
currencies when translated into U S. dollars as conpared to prior periods.

Critical Accounting Policies

The Conpany believes the following represent its critical accounting
pol i ci es:

Al | owance for Doubtful Accounts

The Conpany records all owances for custoner accounts receivable

bal ances which are deternmined to be uncollectible due to the custoner’s
inability to nake required paynments. Such deternination is nade based
on an assessnent of the custoner’s financial condition and liquidity.

If the financial condition of the Company’s customers were to
deteriorate, additional allowances may be required.

I nventory Val uation

The Conpany wites down inventory for estimted obsol escence or
unmar ket abl e i nventory equal to the difference between the cost of

i nventory and the estinmated market val ue based upon assunptions about
future demand and narket conditions. If actual market conditions are

| ess favorabl e than those projected by nanagenent, additional inventory
write-downs may be required.
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Warranty Reserves

The Conpany provides for the estimted costs of product warranties

when revenue is recogni zed. Qur estimate of costs to fulfill our
warranty obligations is based on historical experience and expectation
of future conditions. To the extent we experience increased warranty
claimactivity or increased costs associated with servicing those
clains, revisions to the estimated warranty liability would be required.

Recently |ssued Accounting Standards

In July 2001, the Financial Accounting Standards Board ("FASB") issued
Statement No. 141, "Business Conbinations", which requires the use of the
purchase method of accounting for business conbinations after June 30, 2001
It defines the methodol ogy to be used in nmeasuring goodw || and ot her

i ntangi bl e assets and defines certain disclosure requirenents for business
conbi nati ons. The Conpany has historically accounted for its acquisitions
under the purchase nethod.

On the sanme date, the FASB al so i ssued Statenment No. 142, "Goodwi ||l and O her

I ntangi bl e Assets”. Under Statenent No. 142, goodwi |l and intangi ble assets
havi ng indefinite useful lives, will no |onger be subject to anortization,
but will be subject to annual inpairnent tests. Intangible assets that have
finite useful lives will continue to be anortized over their useful lives.
Additionally, intangible assets that are not deenmed to have an indefinite
life will continue to be anortized over their useful |ives.

The Conpany is required to adopt Statement 142 on Cctober 1, 2002. During
fiscal 2002, the Conpany will deternmine the inpact of this new standard on
its financial position and results of operations.

Owner shi p of Conmon Stock By Directors
The following table sets forth infornmation as of March 31, 2002, with respect

to beneficial ownership of the Conmpany's Conmon Stock and exerci sabl e options
by each director.

Nunber of Tot al Nunber of
Shar es of Nunber of Exer ci sabl e
Conmon St ock St ock Options St ock Options
Beneficially Owned at Owned at
Nare Onned March 31, 2002 March 31, 2002
Peter Wrth 3, 300 202, 000 108, 000
Gunt her Braun 6, 000 136, 000 66, 000
Carl F. Baasel 42,000 25, 000 2, 000
WIlliamR Hoover (1) 37,500 -- --
Ral ph E. Reins (1) 14, 000 -- --
Gary K. Wllis (1) 12,500 -- --

(1) CQutside, non-executive directors
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Item 3. Quantitative and Qualitative Disclosures about Market Risk
For the period ended March 31, 2002, we did not experience any materi al
change in market risk exposures affecting the quantitative and qualitative

di scl osures as presented in our Annual Report on Form 10-K for the year ended
Sept enber 30, 2001.

PART |1. OTHER | NFORVATI ON

Item 1. Legal Proceedings
For the period ended March 31, 2002, we did not experience
any material devel opnents in the | egal proceedings as presented
under the heading "Intellectual Property" in our Annual Report on
Form 10-K for the year ended Septenber 30, 2001.

Item 2. Changes in Securities

None.

Item 3. Defaults Upon Senior Securities

None.

Item 4. Submission of Matters to a Vote of Security Hol ders

None.

Iltem5. Oher Information

None.

Item6. Exhibits and Reports on Form 8-K
(a) Reports on Form 8-K

The Registrant did not file any Current Reports on Form 8-K
during the quarter ended March 31, 2002.
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SI GNATURES

Pursuant to the requirenents of the Securities Exchange Act of 1934, the
regi strant has duly caused this report to be signed on its behalf by the
under si gned thereunto duly authorized.

Rof i n- Si nar Technol ogi es | nc.

(Regi strant)

Dat e: May 13, 2002 /'SI Qunther Braun
Gunt her Braun
Executive Vice President,
Fi nance and Admi ni stration, and
Chi ef Financial Oficer
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